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Business, Trade and Commerce

G E N E R A L  I N S T R U C T I O N S

All questions are compulsory.

Use Business Studies vocabulary precisely (industry/commerce, auxiliaries, hindrances, profit/fee/salary).

Real Indian examples carry marks in conceptual questions.

Marks are indicated against each question.

Section A — Very Short Answer (1 mark each)

Q1. Define business. [PYQ 2022 School Annual]

Q2. What is the reward earned in a profession called? [PYQ 2023 CBSE SQP]

Q3. Name the indigenous instrument used to transfer money and provide credit in early Indian commerce. 

[PYQ 2022 CBSE SQP]

Q4. Under which type of industry is the construction of roads and dams classified? [PYQ 2021 School Annual]

Section B — Short Answer I  (3 marks each)

Q5. State any three characteristics of business. [PYQ 2022 School Annual]

Q6. What is business risk? State any two of its causes. [PYQ 2023 CBSE SQP]

Section C — Short Answer I I  (4 marks each)

Q7. Distinguish between business, profession and employment on any four bases. [PYQ 2022 CBSE SQP]

Q8. Explain any four auxiliaries (aids) to trade, naming the hindrance each one removes. [PYQ 2023 School Annual]

Section D — Long Answer (6 marks each)

Q9. Classify business activities and explain the different types of industry with one example of each. [PYQ 2022

CBSE SQP]

Q10. 'Profit is not the only objective of business.' Explain the multiple objectives of business and the role of

profit. [PYQ 2023 CBSE SQP]
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