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Business Environment

G E N E R A L  I N S T R U C T I O N S

All questions are compulsory.

Use BSt-specific vocabulary (specific/general environment, dimensions, liberalisation/privatisation/

globalisation).

Examples (Indian companies / real policies) carry marks in conceptual questions.

Section A — VSA (1 mark × 4)

Q1. Define business environment. [PYQ 2018 Delhi]

Q2. State the full form of the 1991 NEP pillars (LPG). [PYQ 2019 All India]

Q3. Name any two dimensions of the business environment. [PYQ 2022 Delhi]

Q4. Are the specific and general environment internal or external to the firm? [PYQ 2024 All India]

Section B — SA-I  (3 marks × 2)

Q5. Briefly explain any 3 features of the business environment. [PYQ 2018 All India]

Q6. Differentiate between the specific and general environment with one example each. [PYQ 2020 Delhi]

Section C — SA-I I  (4 marks × 1)

Q7. Demonetisation in 2016 was a major Government policy change. Explain its meaning and any two of its

features/aims. [PYQ 2021 All India]

Section D — LA (5 marks + 7 marks)

Q8. Why is understanding the business environment important for managers? Explain any 5 points. [PYQ 2022

Delhi]

Q9. Explain the impact of the Government policy changes introduced under the New Economic Policy 1991

(LPG) on business and industry. [PYQ 2023 All India]
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